
DĞŶƚŽƌƐ�DĂƩĞƌ�ŶĞǁ�sŽůƵŶƚĞĞƌ� 

'ƵŝĚĞ 

�ĂĐŬŐƌŽƵŶĚ�ĐŚĞĐŬƐ—WŽůŝĐĞ�ĂŶĚ�/ŶƚĞƌǀĞŶƟŽŶ�ZĞĐŽƌĚ��ŚĞĐŬ͘�dŚŝƐ�ĐĂŶ�ƚĂŬĞ�ƵƉ�ƚŽ�ϴ�ǁĞĞŬƐ�ƵŶƟů�Žƌ�ŵŽƌĞ͘�dƌĂŝŶŝŶŐ�ĂŶĚ�

ƌĞĨĞƌĞŶĐĞ�ĐŚĞĐŬƐ�ĂƌĞ�ĐŽŵƉůĞƚĞĚ�ĚƵƌŝŶŐ�ƚŚŝƐ�ǁĂŝƟŶŐ�ƉĞƌŝŽĚ͘� 

DĂƚĐŚŝŶŐ͗�KŶĐĞ�ĂƉƉƌŽǀĞĚ͕�ǁĞ�ǁŝůů�ĐŽŶͲ
ƚĂĐƚ�ǇŽƵ�ƌĞŐĂƌĚŝŶŐ��Ă�ƉŽƚĞŶƟĂů�ŵĂƚĐŚ͘�
DĞĞƚ�ǁŝƚŚ�ƌĞĨĞƌƌŝŶŐ�ƐƚĂī͕�Žƌ�ƉƌŽŐƌĂŵ�͘  

ϭ-Ϯ�ŚŽƵƌƐ 

DĞĞƚ�ǁŝƚŚ�ĐĂƌĞŐŝǀĞƌ�ĂŶĚ�ǇŽƵŶŐ�ƉĞƌͲ
ƐŽŶ�Žƌ�ƉƌŽŐƌĂŵ͘��ŽŵƉůĞƚĞ�ƉĂƉĞƌͲ
ǁŽƌŬ͘�   ϭ͘ϱ�ŚŽƵƌƐ 

d����DĞŶƚŽƌƐ—ƚŽƵƌ�ƚŚĞ�ƉƌŽŐƌĂŵ�ĂŶĚ�ƌĞĐĞŝǀĞ��ƉƌŽŐƌĂŵ�
ƐƉĞĐŝĮĐ�ƐĂĨĞƚǇ�ƚƌĂŝŶŝŶŐ͘��ƌĞĂƚĞ�ƐĐŚĞĚƵůĞ͘� 

ϭ͗ϭ��ŽŵŵƵŶŝƚǇ�DĞŶƚŽƌƐ—ƉůĂŶ�
ƚŚƌĞĞ�ƐƵƉƉŽƌƚĞĚ�ǀŝƐŝƚƐ�ǁŝƚŚŝŶ�ŽŶĞ�
ŵŽŶƚŚ͘�dŚĞŶ�ĂƌƌĂŶŐĞ�ŽŶŐŽŝŶŐ�
ǀŝƐŝƚƐ�ǁŝƚŚ�ŵĞŶƚĞĞ�ĂŶĚ�ĐĂƌĞŐŝǀĞƌ͘� 

�ŌĞƌ�ĞĂĐŚ�ǀŝƐŝƚ͕�ƌĞĐŽƌĚ�
ŚŽƵƌƐ͘��ĞďƌŝĞĨ�ǁŝƚŚ�ƉƌŽͲ
ŐƌĂŵ�ƐƚĂī�͘� 

�ŌĞƌ�ĞĂĐŚ�ǀŝƐŝƚ͕�ƌĞĐŽƌĚ�ƵƐŝŶŐ�
ŽŶůŝŶĞ�ĨŽƌŵ͘��ĞďƌŝĞĨ�ǁŝƚŚ�
ƐƚĂī͘� 

WŽƐƚ�DĂƚĐŚ�dƌĂŝŶŝŶŐ͗��ůů�ŵĞŶƚŽƌƐ�ĂƩĞŶĚ�ϴ�ŚŽƵƌƐ�
ŽĨ�ƉŽƐƚ�ŵĂƚĐŚ�ƚƌĂŝŶŝŶŐ͘��ĞŚĂǀŝŽƌ�^ƵƉƉŽƌƚ�ĨŽƌ�DĞŶͲ
ƚŽƌƐ�Θ�^ĂĨĞdĂůŬ�;�Žƌ��^/^dͿ�͘��ĚĚŝƟŽŶĂů�dƌĂŝŶŝŶŐ��
ĂůƐŽ�ĂǀĂŝůĂďůĞ͘��^ĐŚĞĚƵůĞ�ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ͘�^Ƶďŵŝƚ�
ƟŵĞ�ĂŌĞƌ�ĞĂĐŚ�ǀŝƐŝƚ�ƵƐŝŶŐ�ŽŶůŝŶĞ�ĨŽƌŵ͘� 

KŶŐŽŝŶŐ�dĂƐŬƐ͗�WĂƌƟĐŝƉĂƚĞ�ŝŶ�ĚĞǀĞůŽƉŵĞŶƚ�ƌĞǀŝĞǁƐ�Ăƚ�ϯ�ŵŽŶƚŚƐ͕�ŽŶĞ�ǇĞĂƌ�ĂŶĚ�
ĂŶŶƵĂůůǇ�ƚŚĞƌĞĂŌĞƌ͘��dŚŝƐ�ǁŝůů�ŝŶĐůƵĚĞ�ďŽƚŚ�ŝŶ�ƉĞƌƐŽŶ�ĂŶĚ�ŽǀĞƌ�ƚŚĞ�ƉŚŽŶĞ�ĐŽŶͲ
ǀĞƌƐĂƟŽŶƐ͘� 

WĂƌƟĐŝƉĂƚĞ�ŝŶ�ŽŶůŝŶĞ�ƐƵƌǀĞǇƐ�ĂƐ�ƌĞƋƵĞƐƚĞĚ�ďǇ�DĞŶƚŽƌƐ�DĂƩĞƌ�ƉƌŽŐƌĂŵ͘� 

KƌŝĞŶƚĂƟŽŶ�dƌĂŝŶŝŶŐ͗ 

ϭ͘�ŽŶůŝŶĞ�ƚŚƌŽƵŐŚ��ůďĞƌƚĂ�DĞŶƚŽƌŝŶŐ�WĂƌƚŶĞƌƐŚŝƉ�� ϭ�ŚŽƵƌ 

Ϯ͘�/Ŷ�ƉĞƌƐŽŶ�ŽƌŝĞŶƚĂƟŽŶ�Ăƚ�,Ƶůů�^ĞƌǀŝĐĞƐ��  ϯ�ŚŽƵƌƐ 

ϯ͘�&ŽůůŽǁ�ƵƉ�ŽŶůŝŶĞ�ƚƌĂŝŶŝŶŐ���  ���������ϯϬ�ŵŝŶƵƚĞƐ 

d��� 

ϭ͗ϭ 


